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- TOGETHEN with il ared singular the eights, 1 I heredit ts, and appurfcnances to the same belonging or in any"wa
Jncident or appertaining, including all huilt-in stoves and refrigerators.’ heating. air conditioning, plumbing and electrical fixtures, wa

to wall carpetiig, fonces und gatos, and any other equipment or fixtures now or hereafter attached, connected or fitted in mx’ manner
it buing the intpntion of _the parties harete lh@_ all such fixtures and equipment, other than houschold furniture, hf considered a part of

the realty, ” PR
TO HAVE AND TO HOLD all and singular the said premisos unto the M(%W& its successors and assigns forever.

The' Mortgagor represents and warrants that said Mortgagor is solzed af the above described premises-in fce simple absolute; that
the above dosvrlﬁvd premises are freo and cloar of all liens or uther encombrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortuggor will forever defend the said premises unto the Mortgagee, dts successors and assigns,
from and against the Mortgpgor. and every porson whomsoover lawfully cluiming or to claim the same or any part thereof.

THE M()lﬂ'(;/\(:()l( COVENANTS AND AGRLEES AS FOLLOWS: . .
I. That the Martgagor will prumytly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and fn the manner therein provided. .

2. ‘That this mortgage will secure the Mortgagoo for any additional sums which muay be advanced hereafter, at the option of the
Mortgagee, tor the pnyment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage. and also tor any loans or advances that may hereatter be made by the Mortgagee to the M ortgagor under
the uullmrili' of Sec lg% W02 Code of Jaws of South Caroling, ag amended, or similar statutes; and all sums so advanced shall bear
interest at the same rato or rites as that provided In suid noto unloss otherwise agreed upon by the parties and shall be payable at the
demand nl} the Mortgager, unless otherwise provided in writing, . -

3. That Mortgagor will keep the hnprovemonts on the wortgaged premises, whether now existing or hereafter to be érected, insured
agaunst loss by fee, windstorm and other Hnmmlx in a sum not less than the balance due hercunder at any time and in a company or
companies aceeptable o the Mottgagee, and Mortgagor doos hereby assign the policy or policies of insurance to the Mortgagee and
arrees that all such policies shall he -r\uh\ by the Mortgagee should ft so require and shall include loss payable clauses in favor of the
Mortgagee, and In tlhv event at loss, Mortgagor will give immediate notice thereok to the Mortgagee by registered mail: and should the
Mortgagor at any thite {adl to keop said prewsos insurod or fnil fo pay the premiums for such insurance, then the Mortgagee way cause
such improvementy to be fusured in the name of the Mortgagor and relmburse itself for the cost of such insurance, with interey as
horeinabove provided. ~ '

. 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do

5 so. the Moftgagee may. al its option, enter upon suld promises and make whatever repairs are necessary and charge the expenses for such
repafrs to the mortgage dobt and colloct the game undoer this mortgage, with interest as hereinabove provided. .

5. That the Mortgagee wmay at any time require the isspance and maintenance of insurance upon the life of any person obligated
under the indebteduesy secured hereby fn o sum suffictent to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

premiums are not otherwise yaid, the Mortgagee may pay said premms and any amount so paid shall become a part of the mortgage .

debt.

G. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the recaipts therelar at the offices of the Mortgagee immediately upon padinent, and should the Mort-
taror fafl to pay such taxes and assegsments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage/debt and colleet the same under this mortgage, with interest as above provided.

7. That il this mortgage secwrdss “construction loan”s the Mortgagor agrees that the principal amount of thé indebtedness hereby
secured shall he disbursed to the Mortgagor wn periodic payments, as construction progresses; in accordance with the terms and condi-
tions of a Construction Loan Agreoment which is separately executed but is made a part of this mortgage and mcorporated herein by
reference. . : .

R That the Mortgagor will vot fiuther enctmber the premises above described, without the prior consent of the Mortgagee, and

should the Mortgagm o encumber such prewises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be

immediately due ad |)a\\'n|bl(‘ and my mstitute any proceedings necessary to collect said indebtedness.

S That shoukl the Motgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of \Conveyance. and
the within martyage indebtednes s not paid in full, the Mortgagor or his Purchaser shall be required to file with thp Association an
application tor an assumption ol the wmotaage inclebtedness, pay the reasonable cost as required by the Association §or processing the
assumption furnish the Assoctation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, ang have the interest
rte-on the lonn balance existing at the time of ttansfer modified by increasing the interest rate on the said loan bilance to the” maxi-
mum rate per andum pernntted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be datermined by the Assoeution. The Association will notify the Mortyagor or his purchaser of the new interest rate and monthly pay-
ments, and will mafl him o new passhook. Shonbd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceadings necossary to collp@®gaid indebtedness. . :

L That should the Mortgagor fail to mnke paviments of printipal and interest as due on the promissory note and the same shallibe
unpaid foc a period of thirty (30) davs. ot !l there should be any failure to comply with and abide by any by-laws or the charterof
the Mortyagee, or any stipulations set out in ths mortbyuge. the Mortgagee. at its option. may write to the Mortgagor at his last known
address maving him thitty {30) duyy in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
safd thirty days. the Mortgagee, mav, at fty option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the wavinnmi 1ate per atnum pennitted to be charged at that time Ly applicable South Carolina faw, or a lesset
‘increase rate as may be detenmined by the Association. The monthly payments will he adpusted accordingly.

11 That should the Mortgagor fail to make pavments of ‘principal and interest ax due on the proemissory note and shoukd any monthly
wstallwent hecame past due for a peaod meveess of 15 days, the Mortwagee may collect a “late charge” not to exceed an amount
equal to hive (3% ) per centum of any such past due installment in order to cover the extra expense mcident to the handling of such
delinguent payments. - -

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged pregiises. retaining the right to collect nm sume so long as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indebteduess, o interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
iy without noflee or further proceedings take over the mortgage d premises, if they shall he ocenpied by a tenant or tenants. and
collect said rents and profits and apphy the same o the indebtedness herebs secured, withont liability to account for anvthing more
than the rents and profits actually collected, less l{ ¢ oot of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments divect to the Mortgagee. w\lhnut linbility to the Mortgagor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas whao shall be resident or presiding in the county aforesaid for the appoint-
ment of o receiver with authority to take fon of said premises and collect such rents and profits, applying said rents, after pay-

< dng tho lmm of collection, to the mortiage dobt without lability to account for anything more than the rents and profits actually
collocted. ’ - . -

13. That the Mortyngee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the,
note secured horeby is fully patd, the following sums in addition ta the payments of principal and interest provided in said note: a sum
equal to the premivims that will next become ’(ﬁ\m aud payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged nroperty. plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortiugtee) loss all sums alreiely patd therofor. divided by the number of months to elapse hefore one month prior to the date when
such premfums. taxes. and assossments will o due and payable, such sums to he held by Mortgagee to pay s.mf premiums, taxes and
special assessments. Shoukd these payiments oxceed the amount of payments actually imade by the Mortgagee for taxes, assessments. or
insurance premimns, the excess may be eredited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be fnsufficient to make sald payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to wnke wp t)}
hereof, Mortgagee may, at its option, apply for renewalédf mortgage guaranty or similar insurance ( if applicable) covering the balance
then remaining due on the maortitage ¢ o\n. and the Mortdagdr may. at its aption, pay the single premium required for the remaining
years of the term. or the Mortgagee' may pay sueh premivm and add the sane to the mortgage debt. in which event the Mortgagor shall
“repay to Mortgagee such premium payment, with ‘lm\lmst, at the rate specified in said promissory note, in equal monthly installments
over the romaining payment pm'to«L . - . R :
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ho doficiency. The Mortgagor further agrees that at the end of ten years from the date .




